The Episcopal Church Foundation
ECF - Endowment Management

Individually Managed Accounts

Sample Portfolio Performance
70/30 (Growth) and 60/40 (Balanced)

Equities to Fixed Income

2nd Quarter 2022

EPISCOPAL CHURCH FOUNDATION

Following are sample account portfolios using State Street Global Advisors investment strategies.
Performance is compared to a blended benchmark that reflects the portfolio’s strategic asset allocation.

The allocation table shows the tactical overlays that have been applied to the portfolios based on current
market conditions.
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Blended Growth - Passive and Active
Benchmark Target - 70% Equities, 30% Fixed Income

Total Return (%)

m Portfolio mBenchmark

421 376 455 4.68

Quarter YTD One Year Three Years Five Years

All returns greater than one year are annualized.

Custom benchmark consists of: 23% S&P 500, 5% Russell 2000, 5% S&P 400 Mid Cap,

15% MSCI EAFE, 8% MSCI Emerging Markets, 4% S&P EPAC Small Cap, 2.5% DJ US Select
REIT, 2.5% DJ Gbl Select REIT, 5% BBG Roll Select Commodity, 15% BBG BC-Aggregate Bond,
5% BBG BC-US TIPS, 5% US HY Custom BB/B, and 5% JPM EMBI Gbl Diversified.

Asset Allocation
Fund Description Tactical % Benchmark %
S&P 500 COMMON TRUST FUND 21.0 23.0
S&P MID CAP LENDING CTF 5.0 5.0
STATE STREET INSTITUTIONAL SMALL CAP FUND 6.0 5.0
INTERNATIONAL ALPHA SELECT CTF 7.5 7.5
HARBOR DIVERSIFIED INTERNATIONAL ALL CAP 7.5 7.5
ACTIVE INTL SMALL CAP SL CTF 4.0 4.0
DAILY ACTIVE EMERGING MKT CTF 3.5 4.0
ABERDEEN EMERGING MARKETS FUND 35 4.0
GLOBAL REIT INDEX CTF 5.0 5.0
DJ-UBS ROLL SELECT COMMODITY INDEXM 8.0 5.0
Total Equity Segment 71 70
PASSIVE BOND MARKET SL CTF 8.0 15.0
TREASURY INFLATION PROTECTED SECURITIES 5.0 5.0
INTERMEDIATE CREDIT INDEX CTF 3.0 -
PASSIVE HIGH YIELD CTF 3.0 5.0
TCW EMERGING MARKETS INCOME FUND 5.0 5.0
CASH 5.0 -
Total Fixed Income & Cash Segment 29 30

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.

Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of

dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current

thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns are
unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based upon
estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-

making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.
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Blended Balanced - Passive and Active
Benchmark Target - 60% Equities, 40% Fixed Income

Total Return (%)

m Portfolio m Benchmark

414 375 4.69 4.64

Quarter YTD One Year Three Years Five Years

All returns greater than one year are annualized.
Custom benchmark consists of: 23% S&P 500, 5% Russell 2000, 5% S&P 400 Mid Cap,
15% MSCI EAFE, 8% MSCI Emerging Markets, 4% MSCI EAFE Small Cap Index, 2.5% DJ US

Select REIT, 2.5% DJ Gbl Select REIT, 5% BBG Roll Select Commodity, 15% BBG BC-Aggregate

Bond, 5% BBG BC-US TIPS, 5% US HY Custom BB/B, and 5% JPM GBI EM Global Diversified
Index.

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns
are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based
upon estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on

decision-making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.

Asset Allocation
Fund Description Tactical % Benchmark %
S&P 500 COMMON TRUST FUND 21.0 23.0
S&P MID CAP LENDING CTF 5.0 5.0
RUSSELL 2000 NON-LEND CTF 6.0 5.0
EAFE INDEX CTF 15.0 15.0
MSCI EAFE SMALL CAP CTF 4.0 4.0
EMERGING MARKETS MSCI NON LENDING FUND 7.0 8.0
REIT INDEX CTF 5.0 5.0
DJ-UBS ROLL SELECT COMMODITY INDEXS™ 8.0 5.0
Total Equity Segment 71 70
PASSIVE BOND MARKET SL CTF 8.0 15.0
TREASURY INFLATION PROTECTED SECURITIES 5.0 5.0
INTERMEDIATE CREDIT INDEX CTF 3.0 -
PASSIVE HIGH YIELD CTF 3.0 5.0
PASSIVE EMERGING MARKETS LOCAL CURRENCY 5.0 5.0
CASH 5.0 -
Total Fixed Income & Cash Segment 29 30
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

Large Cap Equity

S&P 500° Indx NL QP CTF (CM10CTF) -16.11 -19.97 -10.63 10.57 11.28 12.94 9.81 07/31/89

S&P 500 Index (CM10) -16.10 -19.96 -10.62 10.60 11.31 12.96 9.82

Mid Cap Equity

S&P Midcap® Indx SL CTF (CMJ7) -15.40 -19.53 -14.63 6.84 7.00 10.89 9.32 03/31/98

S&P MidCap 400° -15.42 -19.54 -14.64 6.87 7.03 10.90 9.29

REITS

Global Real Estate NL CTF (ZVTB) -17.31 -20.50 -12.87 -0.25 2.83 5.18 6.68 06/11/10

FTSE EPRA NAREIT Developed Index -17.45 -20.71 -13.44 -0.96 2.06 4.46 5.99

Source: State Street Global Advisors Performance Team
The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.

Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

International Equity

Intl Alpha Select NL QP CTF (ZVAL) -15.49 -18.06 -17.26 0.05 0.01 4,94 451 06/30/04
MSCI EAFE® Index -14.51 -19.57 -17.77 1.07 2.20 5.40 4.62
Small Cap Intl Alpha SL CTF (Z2V99) -16.64 -22.05 -21.75 1.45 0.40 7.13 8.37 10/31/97
S&P EPAC Small Cap® -17.59 -25.52 -26.27 0.22 0.96 6.69 6.26
Active Emerging Markets NL QP CTF (ZV96NON) -14.20 -16.19 -21.12 1.34 1.64 2.95 8.54 08/31/01
MSCI Emerging Markets Index -11.45 -17.63 -25.29 0.57 2.18 3.06 8.63

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.
Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars. e C
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

Commodities

BloombergRoll Select Commodity Indx NL CTF (ZVMF) -5.18 17.70 23.85 15.96 8.88 N/A -0.42 11/29/12

Bloomberg Roll Select Commodity Total Return Index -5.13 18.23 24.51 16.15 9.05 N/A -0.21

Fixed Income

U.S. Aggregate Bond Indx SL QP CTF (CMQ?9) -4.70 -10.32 -10.29 -0.91 0.90 1.54 4.15 09/30/99

Bloomberg Barclays US Aggregate Bond Index -4.69 -10.35 -10.29 -0.93 0.88 1.54 4.16

US TIPS Indx NL QP CTF (CMY5) -6.09 -8.92 -5.13 3.03 3.20 1.72 4.55 04/30/02

BC — US Treasury Inflation Protected Securities Index -6.08 -8.92 -5.14 3.04 3.21 1.73 4.56

Intermed U.S. Credit Indx NL CTF (CM15S) -3.63 -8.50 -8.93 -0.04 1.51 2.25 4.49 10/31/00

BloombergBarclays U.S. Intermediate Credit Bond Index -3.63 -8.52 -8.96 -0.14 1.43 221 4.46

US High Yield Custom BB/B EX-144A Indx NL CTF (CM3Y) -9.08 -13.31 -11.70 0.65 2.43 301 5.10 04/30/04

Bloomberg Barclays US High Yield Custom BB/B ex-44A Index  -9.06 -13.40 -11.78 0.50 2.36 3.96 5.47

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.

Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Fund and Index Performance - June 30, 2022

Fund Description Gross Expense Quarter YTD 1Year 3Years 5Years 10Years Since Date of
Ratio (%) (%) (%) (%) (%) (%) (%) Inception (%) Inception

Fixed Income

TCW Emerging Markets Income | 0.85 -12.44 -18.91 -22.01 -5.81 -1.61 1.68 7.03 06/01/98
JPM EMBI Global Diversified TR USD -11.43 -20.31 -21.22 -5.22 -1.19 221 6.76

US Small Cap Equity

State Street Instl Small Cap Equity 0.89 -13.75 -20.85 -17.76 5.72 6.24 10.09 8.80 08/03/98
Russell 2000 TR USD -17.20 -23.43 -25.20 421 5.17 9.35 7.65

International Equity

Harbor Diversified Internal All Cap Fund 0.93 -13.27 -18.51 -19.74 1.78 2.56 N/A 3.62 11/02/15
MSCI ACWI Ex USA NR USD -13.73 -18.42 -19.42 1.35 2.50 4.83 N/A
Aberdeen Emerging Markets Instl 1.12 -11.67 -23.61 -31.59 -0.90 0.86 219 4.48 05/11/07
MSCI EM NR USD -11.45 -17.63 -25.28 0.57 2.18 3.06 N/A

Source: Morningstar

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a gain or loss when shares
are sold. Current performance may be higher or lower than that quoted. All results are historical and assume the reinvestment of dividends and capital gains. Visit respective funds website
for most recent month-end performance. Shares of the SSGA funds are not insured by the FDIC or by another governmental agency: They are not obligations of the FDIC nor are they deposits or
obligations of or guaranteed by State Street Bank and Trust Company. The SSGA funds pay State Street Bank and Trust Company for its services as custodian, transfer agent and shareholder servicing
agent and pays SSGA Funds Management, Inc., an affiliate of State Street Bank and Trust Company, for investment advisory services. State Street Global Markets, LLC, Member FINRA, SIPC, is
Distributor for all SSGA Funds. Third-party registered products are distributed by third-party broker-dealers. Performance returns for periods of less than one year are not annualized. The gross expense
ratio is the fund’s total annual operating expenses ratio. Itis gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. The index returns are unmanaged
and do not reflect the deduction of any fees or expenses.

The index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.
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Blended Growth - All Passive
Benchmark Target - 70% Equities, 30% Fixed Income

Total Return (%)

m Portfolio mBenchmark

414 375 4.69 4.64

-13.95
-15.59

Quarter YTD One Year Three Years Five Years
All returns greater than one year are annualized.
Custom benchmark consists of: 23% S&P 500, 5% Russell 2000, 5% S&P 400 Mid Cap,
15% MSCI EAFE, 8% MSCI Emerging Markets, 4% MSCI EAFE Small Cap Index, 2.5% DJ US

Select REIT, 2.5% DJ Gbl Select REIT, 5% BBG Roll Select Commodity, 15% BBG BC-Aggregate

Bond, 5% BBG BC-US TIPS, 5% US HY Custom BB/B, and 5% JPM GBI EM Global Diversified
Index.

Asset Allocation
Fund Description Tactical % Benchmark %
S&P 500 COMMON TRUST FUND 21.0 23.0
S&P MID CAP LENDING CTF 5.0 5.0
RUSSELL 2000 NON-LEND CTF 6.0 5.0
EAFE INDEX CTF 15.0 15.0
MSCI EAFE SMALL CAP CTF 4.0 4.0
EMERGING MARKETS MSCI NON LENDING FUND 7.0 8.0
REIT INDEX CTF 5.0 5.0
DJ-UBS ROLL SELECT COMMODITY INDEXM 8.0 5.0
Total Equity Segment 71 70
PASSIVE BOND MARKET SL CTF 8.0 15.0
TREASURY INFLATION PROTECTED SECURITIES 5.0 5.0
INTERMEDIATE CREDIT INDEX CTF 3.0 -
PASSIVE HIGH YIELD CTF 3.0 5.0
PASSIVE EMERGING MARKETS LOCAL CURRENCY 5.0 5.0
CASH 5.0 -
Total Fixed Income & Cash Segment 29 30
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Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current thereafter.
The “"Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns are unmanaged
and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based upon estimates and
reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.
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Blended Balanced - All Passive
Benchmark Target - 60% Equities, 40% Fixed Income

Asset Allocation

Fund Description Tactical % Benchmark %

Total Return (%) S&P 500 COMMON TRUST FUND 19.0 21.0
S&P MID CAP LENDING CTF 4.0 4.0

m Portfolio mBenchmark RUSSELL 2000 NON-LEND CTF 5.0 4.0

355 319 431 4.27 EAFE INDEX CTF 13.0 13.0

MSCI EAFE SMALL CAP CTF 3.0 3.0

EMERGING MARKETS MSCI NON LENDING FUND 6.0 7.0

GLOBAL REIT INDEX CTF 4.0 4.0

DJ-UBS ROLL SELECT COMMODITY INDEX®™ 7.0 4.0

Total Equity Segment 61 60

PASSIVE BOND MARKET SL CTF 12.0 19.0

-11.09 1156 -1 12.81 TREASURY INFLATION PROTECTED SECURITIES 7.0 7.0
-13.75 o s INTERMEDIATE CREDIT INDEX CTF 3.0 -

PASSIVE HIGH YIELD CTF 5.0 7.0

Quarter YTD One Year Three Years Five Years PASSIVE EMERGING MARKETS LOCAL CURRENCY 7.0 7.0

All returns greater than one year are annualized. CASH 5.0 -
Custom benchmark consists of: 21% S&P 500, 4% Russell 2000, 4% S&P 400 Mid Cap, Total Fixed Income Segment 39 40

13% MSCI EAFE, 7% MSCI Emerging Markets, 3% MSCI EAFE Small Cap Index, 2% DJ US
Select REIT, 2% DJ Gbl Select REIT, 4% BBG Roll Select Commodity, 19% BBG BC-Aggregate
Bond, 7% BBG BC-US TIPS, 7% US HY Custom BB/B, and 7% JPM GBI EM Global Diversified
Index.

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns are
unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based upon
estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-
making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially. e C
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

Large Cap Equity

S&P 500° Indx NL QP CTF (CM10CTF) -16.11 -19.97 -10.63 10.57 11.28 12.94 9.81 07/31/89

S&P 500 Index (CM10) -16.10 -19.96 -10.62 10.60 11.31 12.96 9.82

Mid/Small Cap Equity

S&P Midcap® Indx SL CTF (CMJ7) -15.40 -19.53 -14.63 6.84 7.00 10.89 9.32 03/31/98

S&P MidCap 400" -15.42 -19.54 -14.64 6.87 7.03 10.90 9.29

Russell 2000° Indx NL CTF (CMH2) -17.17 -23.40 -25.17 421 5.19 9.37 7.97 08/31/99

Russell 2000” Index -17.20 -23.43 -25.20 4.21 5.17 9.35 7.99

REITS

Global Real Estate NL CTF (ZVTB) -17.31 -20.50 -12.87 -0.25 2.83 5.18 6.68 06/11/10

FTSE EPRA NAREIT Developed Index -17.45 -20.71 -13.44 -0.96 2.06 4.46 5.99

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.

Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.
Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

International Equity

MSCI EAFE Indx NL CTF (ECTF) -14.48 -19.53 -17.75 1.07 2.20 5.38 4.37 01/13/97
MSCI EAFE® Index -14.51 -19.57 -17.77 1.07 2.20 5.40 4.62
MSCI EAFE Small Cap Indx CTF (ZVY3) -17.59 -24.58 -23.90 1.06 1.67 7.10 3.46 08/31/07
MSCI EAFE Small Cap Index -17.69 -24.71 -23.98 1.12 1.72 7.18 3.34
MSCI Emg Mkts Indx NL CTF (EMFUNL) -11.24 -17.47 -25.13 0.58 2.17 2.99 8.67 08/31/02
MSCI Emerging Markets Index -11.45 -17.63 -25.29 0.57 2.18 3.06 8.86

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.

Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.
Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

Commodities

Bloomberg Roll Select Commodity Indx NL CTF (ZVMF) -5.18 17.70 23.85 15.96 8.88 N/A -0.42 11/29/12

Bloomberg Roll Select Commodity Total Return Index -5.13 18.23 24.51 16.15 9.05 N/A -0.21

Fixed Income

U.S. Aggregate Bond Indx SL QP CTF (CMQ?9) -4.70 -10.32 -10.29 -0.91 0.90 1.54 4.15 09/30/99

Bloomberg Barclays US Aggregate Bond Index -4.69 -10.35 -10.29 -0.93 0.88 1.54 4.16

US TIPS Indx NL QP CTF (CMY5) -6.09 -8.92 -5.13 3.03 3.20 1.72 4.55 04/30/02

BC — US Treasury Inflation Protected Securities Index -6.08 -8.92 -5.14 3.04 321 1.73 4.56

Intermed U.S. Credit Indx NL CTF (CM1S) -3.63 -8.50 -8.93 -0.04 1.51 2.25 4.49 10/31/00

Bloomberg Barclays U.S. Intermediate Credit Bond Index -3.63 -8.52 -8.96 -0.14 1.43 2.21 4.46

US High Yield Custom BB/B EX-144A Indx NL CTF (CM3Y) -9.08 -13.31 -11.70 0.65 2.43 3.91 5.10 04/30/04

Bloomberg Barclays US High Yield Custom BB/B ex-44A Index ~ -9.06 -13.40 -11.78 0.50 2.36 3.96 5.47

SSgA Passive Emerging Markets Local Currency Bond NL 861 1418 19,07 5.03 250 N/A 199 07/31/13

Strateg

JPM GBI EM Global Diversified Index -8.63 -14.53 -19.28 -5.80 -2.31 N/A -1.76

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.

Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Blended Growth - Active-Passive ESG
Benchmark Target - 70% Equities, 30% Fixed Income

Total Return (%) Asset Allocation

Fund Description Tactical % Benchmark %
iShares ESG Aware MSCI USA Index ETF 26.0 28.0
m Portfolio 4.37 4.00 State Street Institutional Small Cap Fund 6.0 5.0
W Benchmark : iShares ESG Aware MSCI EAFE Index ETF 5.0 5.0
International Alpha Select CTF 5.0 5.0
Harbor Diversified International All Cap Fund 5.0 5.0
Active International Small Cap SL CTF 4.0 4.0
iShares ESG Aware MSCI Emerging Markets Index ETF 7.0 8.0
Global REIT Index CTF 5.0 5.0
Bloomberg Roll Select Commodity Index CTF 8.0 5.0
Total Equity Segment 71 70
14.56 iShares ESG Aware Aggregate Bond Index ETF 8.0 10.0
216.71 iShares ESG Aware USD Corporate Bond Index ETF 3.0 5.0
iShares ESG Advanced High Yield Corporate Bond Index 3.0 5.0
Quarter YTD One Year Three Years ETF
All returns greater than one year are annualized. TCW Emerging Markets Income Fund 5.0 5.0
Custom benchmark consists of: 28% MSCI USA, 5% Russell 2000,15% MSCI EAFE, Treasury Inflation Protected Index CTF 5.0 5.0

8% MSCI Emerging Markets, 4% MSCI EAFE Small Cap Index, 5% DJ Gbl Select REIT,
5% BBG Roll Select Commodity, 10% BBG Aggregate Bond, 5% BBG BC-US TIPS, 5% BBG HY Cash 5.0 -
Corporate Index, 5% JPM GBI EM Global Diversified , 5% BBG Corporate Index.

Total Fixed Income Segment 29 30

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns are
unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based upon
estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-
making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.

ecC

Confidential - by accepting these documents you agree to maintain the confidentiality of this information



Blended Balanced - Active-Passive ESG
Benchmark Target - 60% Equities, 40% Fixed Income

Total Return (%)

m Portfolio 3.68 3.35

m Benchmark

-16.23

Quarter YTD One Year Three Years

All returns greater than one year are annualized.

Custom benchmark consists of: 25% MSCI USA, 5% Russell 2000,13% MSCI EAFE,

7% MSCI Emerging Markets, 3% MSCI EAFE Small Cap Index, 4% DJ Gbl Select REIT,

4% BBG Roll Select Commodity, 15% BBG Aggregate Bond, 7% BBG BC-US TIPS, 7% BBG HY
Corporate Index, 7% JPM GBI EM Global Diversified , 4% BBG Corporate Index.

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns
are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based
upon estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on

decision-making.
The Blended returns are not necessarily indicative of future performance, which could differ substantially.

Asset Allocation

Fund Description Tactical % Benchmark %
iShares ESG Aware MSCI USA Index ETF 23.0 25.0
State Street Institutional Small Cap Fund 5.0 4.0
iShares ESG Aware MSCI EAFE Index ETF 5.0 5.0
International Alpha Select CTF 4.0 4.0
Harbor Diversified International All Cap Fund 4.0 4.0
Active International Small Cap SL CTF 3.0 3.0
iShares ESG Aware MSCI Emerging Markets Index ETF 6.0 7.0
Global REIT Index CTF 4.0 4.0
Bloomberg Roll Select Commodity Index CTF 7.0 4.0
Total Equity Segment 61 60
iShares ESG Aware Aggregate Bond Index ETF 13.0 15.0
iShares ESG Aware USD Corporate Bond Index ETF 2.0 4.0
iShares ESG Advanced High Yield Corporate Bond Index 5.0 7.0
ETF

TCW Emerging Markets Income Fund 7.0 7.0
Treasury Inflation Protected Index CTF 7.0 7.0
Cash 5.0 -
Total Fixed Income Segment 39 40
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Fund and Index Performance - June 30, 2022

Fund Description Gross Expense Quarter YTD 1 Year 3 Years 5 Years 10 Years Since Inception Date of
Ratio (%) (%) (%) (%) (%) (%) (%) (%) Inception

US Equity

iShares ESG MSC| USA ETF 0.15 -16.96 -21.75 -13.74 10.60 11.18 N/A 12.11 12/01/16

MSCI USA Extended ESG Focus GR USD -16.76 -21.63 -13.56 10.77 11.45 N/A 12.57 12/01/16

State Street Instl Small Cap Equity 0.89 -13.75 -20.85 -17.76 5.72 6.24 10.09 8.80 08/03/98

Russell 2000 TR USD -17.20 -23.43 -25.20 4.21 5.17 9.35 7.65

iShares ESG MSCI USA ETF 0.15 -16.96 -21.75 -13.74 10.60 11.18 N/A 12.11 12/01/16

MSCI USA Extended ESG Focus GR USD -16.76 -21.63 -13.56 10.77 11.45 N/A 12.57 12/01/16

International Equity

Harbor Diversified Internal All Cap Fund 0.93 -13.27 -18.51 -19.74 1.78 2.56 N/A 3.62 11/02/15

MSCI ACWI Ex USA NR USD -13.73 -18.42 -19.42 1.35 2.50 4.83 N/A

iShares ESG Aware MSCI EM ETF 0.25 -11.31 -18.05 -26.33 0.57 2.33 N/A 4.84 06/28/16

-12.67 -18.73 -26.42 0.84 2.43 N/A 6.55 06/28/16

MSCI EM Extended ESG Focus NR USD

Source: Morningstar

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a
gain or loss when shares are sold. Current performance may be higher or lower than that quoted. All results are historical and assume the reinvestment of dividends
and capital gains. Visit respective funds website for most recent month-end performance. Shares of the SSGA funds are not insured by the FDIC or by another
governmental agency: They are not obligations of the FDIC nor are they deposits or obligations of or guaranteed by State Street Bank and Trust Company. The SSGA funds
pay State Street Bank and Trust Company for its services as custodian, transfer agent and shareholder servicing agent and pays SSGA Funds Management, Inc., an affiliate of
State Street Bank and Trust Company, for investment advisory services. State Street Global Markets, LLC, Member FINRA, SIPC, is Distributor for all SSGA Funds. Third-party
registered products are distributed by third-party broker-dealers. Performance returns for periods of less than one year are not annualized. The gross expense ratio is the
fund’s total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. The index returns
are unmanaged and do not reflect the deduction of any fees or expenses.

The index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.
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Fund and Index Performance - June 30, 2022

Fund Description Quarter YTD 1Year 3Years 5Years 10Years Since Date of
(%) (%) (%) (%) (%) (%) Inception (%) Inception

International Equity

Intl Alpha Select NL QP CTF (ZVAL) -15.49 -18.06 -17.26 0.05 0.01 4.94 4.51 06/30/04

MSCI EAFE® Index -14.51 -19.57 -17.77 1.07 2.20 5.40 4.62

Small Cap Intl Alpha SL CTF (ZV99) -16.64 -22.05 -21.75 1.45 0.40 7.13 8.37 10/31/97

S&P EPAC Small Cap® -17.59 -25.52 -26.27 0.22 0.96 6.69 6.26

REITS

Global Real Estate NL CTF (ZVTB) -17.31 -20.50 -12.87 -0.25 2.83 5.18 6.68 06/11/10

FTSE EPRA NAREIT Developed Index -17.45 -20.71 -13.44 -0.96 2.06 4.46 5.99

Commodities

BloombergRoll Select Commodity Indx NL CTF (ZVMF) -5.18 17.70 23.85 15.96 8.88 N/A -0.42 11/29/12

BloombergRoll Select Commodity Total Return Index -5.13 18.23 24.51 16.15 9.05 N/A -0.21

Fixed Income

US TIPS Indx NL QP CTF (CMY5) -6.09 -8.92 -5.13 3.03 3.20 1.72 4.55 04/30/02

BC — US Treasury Inflation Protected Securities Index -6.08 -8.92 -5.14 3.04 3.21 1.73 4.56

Source: State Street Global Advisors Performance Team

The above CTFs are not mutual funds but are unregistered investment vehicles. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. Index returns are unmanaged and do not reflect the deduction of any fees or expenses.

Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. The performance is calculated in US dollars.
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Fund and Index Performance - June 30, 2022

Fund Description Gross Expense Quarter YTD 1 Year 3 Years 5 Years 10 Years Since Inception Date of
Ratio (%) (%) (%) (%) (%) (%) (%) (%) Inception
Fixed Income
iShares ESG US Aggregate Bond ETF 0.11 -4.83 -10.79 -10.45 -1.10 N/A N/A 1.38 10/18/18
BBgBarc MSCI US Agg ESG Focus TR USD -4.74 -10.38 -10.32 -0.88 N/A N/A 1.53 10/18/18
iShares ESG USD Corporate Bond ETF 0.18 7.32 -14.33 -14.50 1.28 N/A N/A 0.83 071117
BBgBarc MSCI US Corp ESG Focus TR USD -7.32 -14.43 -14.25 -0.76 1.41 N/A 1.44 07/11/17
iShares ESG Advanced High Yield Corp ETF 0.35 -9.33 -14.07 -13.12 -0.79 1.61 N/A 3.18 6/14/16
BBgBarc MSCI US HY Choice ESG Screened Index 941 “14.44 1335 0.59 176 N/A 3.42 o/14/16
TCW Emerging Markets Income | 0.85 -12.44 -18.91 -22.01 -5.81 -1.61 1.68 7.03 06/01/98
JPM EMBI Global Diversified TR USD -11.43 -20.31 -21.22 -5.22 -1.19 2.21 6.76

Source: Morningstar

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a
gain or loss when shares are sold. Current performance may be higher or lower than that quoted. All results are historical and assume the reinvestment of dividends
and capital gains. Visit respective funds website for most recent month-end performance. Shares of the SSGA funds are not insured by the FDIC or by another
governmental agency: They are not obligations of the FDIC nor are they deposits or obligations of or guaranteed by State Street Bank and Trust Company. The SSGA funds
pay State Street Bank and Trust Company for its services as custodian, transfer agent and shareholder servicing agent and pays SSGA Funds Management, Inc., an affiliate of
State Street Bank and Trust Company, for investment advisory services. State Street Global Markets, LLC, Member FINRA, SIPC, is Distributor for all SSGA Funds. Third-party
registered products are distributed by third-party broker-dealers. Performance returns for periods of less than one year are not annualized. The gross expense ratio is the
fund’s total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. The index returns
are unmanaged and do not reflect the deduction of any fees or expenses.

The index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.
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Blended Growth - ESG-Only
Benchmark Target - 70% Equities, 30% Fixed Income

Total Return (%)

Asset Allocation*
m Portfolio Fund Description Tactical % Benchmark %
= Benchmark R iShares ESG Aware MSCI USA Index ETF 31.0 34.0
iShares ESG Aware MSCI USA Small Cap Index ETF 5.0 5.0
iShares ESG Aware MSCI EAFE Index ETF 23.0 22.0
iShares ESG Aware MSC| Emerging Markets Index ETF 8.0 9.0
Total Equity Segment 67 70
iShares ESG Aware Aggregate Bond Index ETF 7.0 10.0
iShares ESG Aware USD Corporate Bond Index ETF 7.0 10.0
iShares ESG Advanced High Yield Corporate Bond Index 4.0 7.0

ETF
1557 iShares ESG Aware USD 1-5 Yr Corporate Bond Index ETF 7.0 3.0
-16.42 Cash 8.0 -
181 Total Fixed Income Segment 33 30
Quarter YTD One Year Three Years

*Asset Allocation reflects new ESG growth model as of 6/30/2022

All returns greater than one year are annualized.

Custom benchmark consists of: 34% MSCI USA, 5% MSCI USA Small Cap, 22% MSCI EAFE,
9% MSCI Emerging Markets, 10% BBG Aggregate Bond, 10% BBG US Corporate Index, 7%
BBG High Yield Corporate, 3% Bloomberg Corp 1-5 Year

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns are
unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based upon
estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on decision-
making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.
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Blended Balanced - ESG-Only
Benchmark Target - 60% Equities, 40% Fixed Income

Total Return (%)
332 3.71 Asset Allocation*

= Portfolio Fund Description Tactical % Benchmark %
m Benchmark iShares ESG Aware MSCI USA Index ETF 27.0 30.0
iShares ESG Aware MSCI USA Small Cap Index ETF 4.0 4.0
iShares ESG Aware MSCI EAFE Index ETF 20.0 19.0
iShares ESG Aware MSCI Emerging Markets Index ETF 6.0 7.0
Total Equity Segment 57 60
iShares ESG Aware Aggregate Bond Index ETF 11.0 14.0
iShares ESG Aware USD Corporate Bond Index ETF 11.0 14.0
iShares ESG Advanced High Yield Corporate Bond Index
ETE 6.0 9.0
1561 iShares ESG Aware USD 1-5 Yr Corporate Bond Index ETF 7.0 3.0
-17.32 Cash 8.0 -
Total Fixed Income Segment 43 40

Quarter YTD One Year Three Years

*Asset Allocation reflects new ESG balanced model as of 6/30/2022

All returns greater than one year are annualized.

Custom benchmark consists of: 30% MSCI USA, 4% MSCI USA Small Cap, 19% MSCI EAFE,
7% MSCI Emerging Markets, 14% BBG Aggregate Bond, 14% BBG US Corporate Index, 9%
BBG High Yield Corporate, 3% Bloomberg Corp 1-5 Year

Source: SSGA. This material is solely for the private use of the Episcopal Church Foundation per their request and is not intended for public dissemination. Past performance is not a guarantee of future results.
Performance returns for periods of less than one year are not annualized. The performance reported is net of mutual fund and ETF fees, but gross of relationship fees. The performance includes the reinvestment of
dividends and other corporate earnings and is calculated in US dollars. Allocations, characteristics, and weightings are as of the date indicated, are subject to change, and should not be relied upon as current
thereafter. The “Custom Benchmark” is created by SSGA and may be different for different accounts. For additional information regarding these benchmarks please contact your Investment Officer. Index returns
are unmanaged and do not reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income. Blended returns are based
upon estimates and reflect subjective judgments and assumptions. These results were achieved by means of a mathematical formula and do not reflect the effect of unforeseen economic and market factors on
decision-making.

The Blended returns are not necessarily indicative of future performance, which could differ substantially.
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Fund and Index Performance - June 30, 2022

Fund Description Gross Expense Quarter YTD 1 Year 3 Years 5 Years 10 Years Since Inception  Date of
Ratio (%) (%) (%) (%) (%) (%) (%) (%) Inception
US Equity
iShares ESG MSCI USA ETE 0.15 -16.96 -21.75 -13.74 10.60 11.18 N/A 12.11 12/01/16
MSCI USA Extended ESG Focus GR USD -16.76 -21.63 -13.56 10.77 11.45 N/A 12.57 12/01/16
iShares ESG Aware MSCI USA Small-Cap ETF 0.17 -16.96 -21.47 -21.14 6.51 N/A N/A 6.38 4/10/2018
MSCI USA Small Cap Extended ESG Focus Index -17.02 -21.56 -21.09 6.66 7.70 N/A 8.12 4/10/2018
International Equity
iShares ESG Aware MSCI EAFE ETF 0.20 -13.09 -19.36 17.75 1.70 2.65 N/A 5.43 06/28/16
MSCI EAFE Extended ESG Focus NR USD -14.53 -20.02 -17.99 1.56 2.65 N/A 6.11 06/28/16
iShares ESG Aware MSCI EM ETF 0.25 -11.31 -18.05 -26.33 0.57 2.33 N/A 4.84 06/28/16
-12.67 -18.73 -26.42 0.84 2.43 N/A 6.55 06/28/16

MSCI EM Extended ESG Focus NR USD

Source: Morningstar

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a
gain or loss when shares are sold. Current performance may be higher or lower than that quoted. All results are historical and assume the reinvestment of dividends
and capital gains. Visit respective funds website for most recent month-end performance. Shares of the SSGA funds are not insured by the FDIC or by another
governmental agency: They are not obligations of the FDIC nor are they deposits or obligations of or guaranteed by State Street Bank and Trust Company. The SSGA funds
pay State Street Bank and Trust Company for its services as custodian, transfer agent and shareholder servicing agent and pays SSGA Funds Management, Inc., an affiliate of
State Street Bank and Trust Company, for investment advisory services. State Street Global Markets, LLC, Member FINRA, SIPC, is Distributor for all SSGA Funds. Third-party
registered products are distributed by third-party broker-dealers. Performance returns for periods of less than one year are not annualized. The gross expense ratio is the
fund'’s total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. The index returns
are unmanaged and do not reflect the deduction of any fees or expenses.
The index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.
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Fund and Index Performance - June 30, 2022

Fund Description Gross Expense Quarter YTD 1 Year 3 Years 5 Years 10 Years Since Inception  Date of
Ratio (%) (%) (%) (%) (%) (%) (%) (%) Inception
Fixed Income
iShares ESG US Aggregate Bond ETF 0.11 -4.83 -10.79 -10.45 -1.10 N/A N/A 1.38 10/18/18
BBgBarc MSCI US Agg ESG Focus TR USD 4.74 -10.38 -10.32 -0.88 N/A N/A 1.53 10/18/18
iShares ESG USD Corporate Bond ETF 0.18 -7.32 -14.33 -14.50 -1.28 N/A N/A 0.83 07/11/17
BBgBarc MSCI US Corp ESG Focus TR USD -7.32 -14.43 -14.25 -0.76 1.41 N/A 1.44 07/11/17
iShares ESG Advanced High Yield Corp ETF 0.35 -9.33 -14.07 -13.12 -0.79 1.61 N/A 3.18 6/14/16
BBgBarc MSCI US HY Choice ESG Screened Index -9.41 -14.44 13.35 -0.59 1.76 N/A 3.42 6/14/16
:ESTh;res ESG Aware 1-5 Year USD Corporate Bond 0.12 -1.88 -5.55 627 0.13 N/A N/A 6.71 71117
BBgBarc MSCI US Corp 1-5 Year ESG Focus Index -1.94 -5.60 -6.13 0.46 N/A N/A 1.55 717

Source: Morningstar

Performance quoted represents past performance, which is no guarantee of future results. Investment return and principal value will fluctuate, so you may have a
gain or loss when shares are sold. Current performance may be higher or lower than that quoted. All results are historical and assume the reinvestment of dividends
and capital gains. Visit respective funds website for most recent month-end performance. Shares of the SSGA funds are not insured by the FDIC or by another
governmental agency: They are not obligations of the FDIC nor are they deposits or obligations of or guaranteed by State Street Bank and Trust Company. The SSGA funds
pay State Street Bank and Trust Company for its services as custodian, transfer agent and shareholder servicing agent and pays SSGA Funds Management, Inc., an affiliate of
State Street Bank and Trust Company, for investment advisory services. State Street Global Markets, LLC, Member FINRA, SIPC, is Distributor for all SSGA Funds. Third-party
registered products are distributed by third-party broker-dealers. Performance returns for periods of less than one year are not annualized. The gross expense ratio is the
fund's total annual operating expenses ratio. It is gross of any fee waivers or expense reimbursements. It can be found in the fund’s most recent prospectus. The index returns
are unmanaged and do not reflect the deduction of any fees or expenses.

The index returns reflect all items of income, gain and loss and the reinvestment of dividends and other income.
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Important Disclosures

Investing in foreign domiciled securities may involve risk of capital loss from unfavorable fluctuation in currency values, withholding taxes, from differencesin generally accepted accounting principles
or from economic or political instability in other nations. Investments in emerging or developing markets may be more volatile and less liquid than investing in developed markets and may involve
exposure to economicstructures that are generally less diverse and mature and to political systems which have less stability than those of more developed countries.

Investing in REITs involves certain distinct risks in addition to those risks associated with investing in the real estate industry in general. Equity REITs may be affected by changes in the value of the
underlying property owned by the REITs, while mortgage REITs may be affected by the quality of credit extended. REITs are subjectto heavy cash flow dependency, default by borrowers and self-
liquidation. REITs, especially mortgage REITs, are also subjectto interestrate risk (i.e., as interestrates rise, the value of the REIT may decline).

Investing in high yield fixed income securities, otherwise known as junk bonds, is considered speculative and involves greater risk of loss of principal and interest than investingin investment grade
fixed income securities. These Lower-quality debt securities involve greater risk of default or price changes due to potential changes in the credit quality of the issuer.

Increase in real interest rates can cause the price of inflation-protected debt securities to decrease. Interest payments on inflation-protected debt securities
can be unpredictable.

Bonds generally present less short-term risk and volatility than stocks, but contain interest rate risk (as interest rates rise bond prices usually fall); issuer default risk; issuer credit risk; liquidity risk; and
inflation risk. These effects are usually pronounced for longer-term securities. Any fixed income security sold or redeemed prior
to maturity may be subject to a substantial gain or loss.

Governmentbonds and corporate bonds have more moderate short-term price fluctuations than stocks, but provide lower potential long-term returns.

Companies with large market capitalizations go in and out of favor based on market and economic conditions. Larger companies tend to be less volatile than companies with smaller market
capitalizations. In exchange for this potentially lower risk, the value of the security may not rise as much as companies with smaller market capitalizations.

Investments in small and mid-sized companies may involve greater risks than in those of larger, better known companies.

Investing in commodities entail significantrisk and is not appropriate for all investors. Commodities investing entail significantrisk as commodity prices can be extremely volatile due to wide range of
factors. A few such factors include overall market movements, real or perceived inflationary trends, commodity index volatility, international, economic and political changes, change in interestand
currency exchange rates.

Standard & Poor’s, S&P and SPDR are registered trademarks of Standard & Poor's Financial Services LLC (S&P); Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC (Dow
Jones); and these trademarks have been licensed for use by S&P Dow Jones Indices LLC (SPDJI) and sublicensed for certain purposes by State Street Corporation. State Street Corporation’s financial
products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates and third party licensors and none of such parties make any representation regarding
the advisability of investing in such product(s) nor do they have any liability in relation thereto, including for any errors, omissions, or interruptions of any index.

We advise you seek your own legal and tax advice in connection with gift and planning matters. This communication is not intended or written to provide legal or tax advice. This communication also
is not intended or written to be used, and cannot be used, for the purpose of avoiding tax-related penalties. (IRS Circular 230 Notice).
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Important Disclosures

There are risks associated with investing in Real Assets and the Real Assets sector, including real estate, precious metals and natural resources. Investments can be significantly affected by events
relating to these industries.

The information provided does not constitute investmentadvice and it should not be relied on as such.
Allinformation has been obtained from sources believedto be reliable, but its accuracy is not guaranteed.
There is no representation or warranty as to the currentaccuracy, reliability or completeness of, nor liability for, decisions based on such information and it should not be relied on as such.

The whole or any part of this work may not be reproduced, copied or transmitted or any of its contents disclosed to third parties without SSGA's express
written consent.

ETFs trade like stocks, are subjectto investmentrisk, fluctuate in market value and may trade at prices above or below the ETFs net asset value.
Brokerage commissions and ETF expenses will reduce returns.

Investing involves risk including the risk of loss of principal.

Asset Allocation is a method of diversification which positions assets among major investment categories. Asset Allocation may be used in an effort to manage risk
and enhance returns. It does not, however, guarantee a profit or protect against loss.

Diversification does not ensure a profit or guarantee against loss.

United States: State Street Global Advisors, One Iron Street, Boston MA, 02210.
Web: www.ssga.com/cam

© 2021 State Street Corporation — All Rights Reserved.

Tracking Number: 2939492.9.1. AM.INST

Expiration Date: 09/30/2022
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